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Briefing Summary: Our investment funds team outline the latest developments within the investment funds market

in Jersey including changes to the money laundering order, updates to the proceeds of crime legislation, the

implementation of the Limited Partnerships (Continuance) (Jersey) Regulations 2023 and forthcoming changes to

the JFSC'’s policy on outsourcing.
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Changes to the Money Laundering Order

The Government of Jersey is set to make a number of amendments to the
Money Laundering (Jersey) Order 2008 ("MLQO") following the conclusion of its
recent consulfation.

The proposed amendments look fo either align, clarify, or expand the existing
provisions and include:

® clarification that the use of a digital identification system which is compliant
with the Financial Action Task Force ("FATF") Guidance on Digital Identity can
constitute a reliable and independent source of information; and

® the insertion of new provisions in order to enable the declassification of
“politically exposed persons’, after a certain period and subject to the
application of a risk-based approach.

Further information surrounding the Jersey Government’s proposed changes to
the MLO can be found here.

OFFSHORE LAW SPECIALISTS

BERMUDA BRITISH VIRGIN ISLANDS CAYMAN ISLANDS GUERNSEY JERSEY
CAPETOWN HONG KONG SAR LONDON SINGAPORE

K Key Contacts

Christopher Griffin Claire Le Quesne

PARTNER, JERSEY PARTNER, JERSEY
+44 (001534 822256 +44 (001534 822216
EMAIL CHRISTOPHER ‘ ‘ EMAIL CLAIRE

s

|

Robert Milner James Mulholland

PARTNER, JERSEY PARTNER, JERSEY

+44 (0)1534 822336 +44 (0)1534 822369
EMAIL ROBERT ‘ ‘ EMAIL JAMES

careyolsen.com


https://www.linkedin.com/shareArticle?mini=true&url=https%3A//www.careyolsen.com/briefing/pdf/1691&title=Quarterly%20round-up%20of%20the%20recent%20investment%20funds%20updates%20in%20Jersey&summary=%3Cp%3EOur%20investment%20funds%20team%20outline%20the%20latest%20developments%20within%20the%20investment%20funds%20market%20in%20Jersey%20including%20changes%20to%20the%20money%20laundering%20order%2C%20updates%20to%20the%20proceeds%20of%20crime%20legislation%2C%20the%20implementation%20of%20the%20Limited%20Partnerships%20%28C&source=Carey%20Olsen
https://twitter.com/home?status=%20-%20https%3A//www.careyolsen.com/briefing/pdf/1691
mailto:?subject=Quarterly%20round-up%20of%20the%20recent%20investment%20funds%20updates%20in%20Jersey%20-%20careyolsen.com&body=I%20thought%20this%20might%20be%20of%20interest%20to%20you%20-%20https%3A//www.careyolsen.com/briefing/pdf/1691
https://www.careyolsen.com/legal-services/investment-funds
https://www.careyolsen.com/sectors/investment-and-wealth-management
https://www.careyolsen.com/locations/jersey
https://www.careyolsen.com/people/andrea-steel
https://www.gov.je/Government/Consultations/Pages/ChangesMoneyLaunderingOrder.aspx
https://www.careyolsen.com/people/christopher-griffin
https://www.careyolsen.com/people/christopher-griffin
https://www.careyolsen.com/people/christopher-griffin
tel:%2B44%280%291534822256
mailto:christopher.griffin@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/people/claire-le-quesne
https://www.careyolsen.com/people/claire-le-quesne
https://www.careyolsen.com/people/claire-le-quesne
tel:%2B44%280%291534822216
mailto:claire.lequesne@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/people/robert-milner
https://www.careyolsen.com/people/robert-milner
https://www.careyolsen.com/people/robert-milner
tel:%2B44%280%291534822336
mailto:robert.milner@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/people/james-mulholland
https://www.careyolsen.com/people/james-mulholland
https://www.careyolsen.com/people/james-mulholland
tel:%2B44%280%291534822369
mailto:james.mulholland@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/locations/bermuda
https://www.careyolsen.com/locations/british-virgin-islands
https://www.careyolsen.com/locations/cayman-islands
https://www.careyolsen.com/locations/guernsey
https://www.careyolsen.com/locations/jersey
https://www.careyolsen.com/locations/cape-town
https://www.careyolsen.com/locations/hong-kong-sar
https://www.careyolsen.com/locations/london
https://www.careyolsen.com/locations/singapore
https://www.careyolsen.com/

CAREY OLSEN

Changes to the Proceeds of Crime (Jersey) Law 1999

- Schedule 2 Businesses & Key Contacts

Schedule 2 of the Proceeds of Crime (Jersey) Law 1999 has been expanded to "
widen the scope of activities which are in the remit of Jersey’s anti-money I
laundering, counter terrorist financing and counter-proliferation financing =

("AML/CFT/CPF") regime in light of the FATF definitions. Deaiel & Cennar
PARTNER, JERSEY

Historically, many entities relied on certain exemptions from registration under Geed(Ueo2228))
Jersey’s AML/CFT/CPF regime, but a number of those exemptions have been
removed. The majority of previously exempt service providers were required fo

register and comply with the regime by 30 June 2023.

The 30 June deadline has however been extended to 30 September 2023 for
the following businesses:

® Directors

® Family offices that do not use a private trust company administered by a
person registered to carry out trust company business in Jersey; and

® Trustees in respect of any frusts that undertake lending activities.

The registration period has been extended for these businesses to allow for
continued engagement with the JFSC and to ensure that they are fully aware of
their registration requirements and continuing obligations. To further aid the
transition, the JFSC has published a number of FAQ documents and will host
further drop-in sessions throughout July.

For more information regarding the new changes to Jersey’s AML/CFT regime,
please read our recent article.

Limited Partnerships (Continuance) (Jersey)
Regulations 2023

The new Limited Partnerships (Continuance) (Jersey) Regulations 2023 came
into force on 17 July 2023, renewing the previous 2020 regulations of the same
name. The 2020 regulations were brought in to enable the continuance into
Jersey of unincorporated, foreign limited partnerships. Jersey limited
partnerships are used extensively in international fund, property holding and
financing structures.

The updates account for legislative, practical, administrative and procedural
changes made since the inception of the 2020 regulations, and modernise the
drafting in accordance with current drafting standards.

For more information on Jersey Limited Partnerships, please view our recent
article.
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Forthcoming changes to the JFSC’s Outsourcing
Policy

On 30 June, the JFSC published its revised outsourcing policy, which will be
effective from 1]anuary 2024 after a six-month transition period. The revised
policy extends the scope of the policy to a broader range of regulated entities
and includes updates to take account of changes to the regulatory framework,
including by reference to AlFs and anti-money laundering service providers.
The revised policy also seeks to clarify the position regarding the outsourcing of
cloud services, data centre services, cyber security services and digital IT
services.

Existing outsourcing arrangements should be reviewed during the transition
period fo ensure continuing compliance from January 2024.

See the revised Outsourcing Policy.
See the feedback paper relating fo a follow-on consultation on proposals

regarding changes to the current JFSC OSP and Guidance Notes.

Carey Olsen Jersey LLP is registered as a limited liability partnership in Jersey with registered number 80.

Please note that this briefing is only intended to provide a very general overview of the matters to which it relates. It is not

intended as legal advice and should not be relied on as such. © Carey Olsen Jersey LLP 2026.
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