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Company restoration - British Virgin Islands

Briefing Summary: In this guide, we explain how a company that was incorporated or registered in the British Virgin
Islands (company) can be restored to the BVI register of companies (register). In short, there are two restoration
processes: (1) arrange for the company to be administratively restored (administrative restoration); or (2) apply for
the company to be restored by a court order (court restoration). There are many reasons why you may need fo

restore a company, which include needing to regain control of its assets, to commence legal proceedings in the

name of the company, or to deal with previously unknown (or forgotten) creditors.
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For more information about how a company can be dissolved in the first place,

please see our dissolution guide, which details the two dissolution processes: (1) R Key Contacts
a company can be liquidated and dissolved; or (2) a company can be
administratively struck-off and dissolved (administratively dissolved). n &
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Administration restoration Court restoration
Who can make a restoration application?

A company that: (1) was administratively
dissolved before 1 January 2023; or (2)
has been liquidated can make an
application to be restored by a court

order.
A company that has been
administratively dissolved after 1 The application can be made to the BVI
January 2023 can make an High Court (in the civil or commercial
application to be administratively division) by: (1) the attorney general or
restored. other competent authority in the BVI; (2)

a creditor, a former director, a former

The application must be made to the member or a former liquidator of the

BVI Registrar of Corporate Affairs company; (3) a person who but for the

(registrar) by the company ifself or a company's dissolution would have been

creditor, member, or liquidator of the .\ contractual relationship with the

company. company; (4) a person with a potential
legal claim against the company; (5) a
manager or trustee of a pension fund
established for the benefit of employees
of the company; or (6) any person who
can show an interest in having the

company restored.
When does the restoration application need to be made?

Generally, the restoration application
must be made within five years of the

The restoration application must be  company's dissolution date. However, if

made within five years of the the company was dissolved before 1

company's dissolution date. January 2023, the application can be
made any fime before 1]January 2028 or
within 10 years of the company's
dissolution date (whichever date is
earlier).

What are the restoration pre-requisites?

A company needs fo satisfy all of the ' A company needs to satisfy one of the
following requirements: following requirements:

® the company must demonstrate e the company was dissolved following

that it was carrying on business the completion or termination of a
(or was operational) when it was solvent or insolvent liquidation;
administratively dissolved; * the company was not carrying on

* alicensed person must agree to business or in operation on its
provide registered agent services dissolution date;
to the company; ® the purpose of restoration is to

® the company must provide initiate, continue or discontinue legal
updated records (including all proceedings in the name of or
compliance documents) to its against the company;
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Carey Olsen (BVI) L.P. is registered as a limited partnership in the British Virgin Islands with registered number 1950.

Please note that this briefing is only intended to provide a very general overview of the matters to which it relates. It is not

intended as legal advice and should not be relied on as such. © Carey Olsen (BVI) L.P. 2026.
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