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Briefing Summary: Bermuda has long been at the forefront of modern fiduciary practice and the recent

introduction of new trust legislation further bolsters Bermuda’s position as a leading offshore fiduciary centre.
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The Trustee Amendment Act 2025 (the Amendment Act), which took effect on 10
October 2025 in Bermuda, modernises provisions in the Trustee Act 1975
concerning trustee investment powers.

It provides statutory authority for trustees to consider not only financial return,
but also to take info account the wishes of settlors and beneficiaries in relation
to (i) the impact of investments on the environment and wider society and (ii)
appropriate governance.

Whilst frustees are still obliged fo consider factors which affect financial
performance, the reform provides clarity and certainty to trustees by
recognising that it is appropriate for frustees to also take non-financial factors
into account when exercising their fiduciary duties.

It is hoped that this important amendment to Bermuda'’s trust legislation will
enable frustee decision making to align more strongly with family values, foster
investment in sustainable development and ensure that Bermuda is a leader in
the responsible stewardship of wealth.

OFFSHORE LAW SPECIALISTS

BERMUDA BRITISH VIRGIN ISLANDS CAYMAN ISLANDS GUERNSEY JERSEY
CAPETOWN HONG KONG SAR LONDON SINGAPORE

KR Key Contacts

Keith Robinson
PARTNER, BERMUDA
+1 441542 4502

Stephanie Bernard
COUNSEL, BERMUDA
+1 441542 4274

| EMAIL KEITH ‘ ‘ EMAIL STEPHANIE

Laura Kearns
COUNSEL, BERMUDA
+1 441542 4278

EMAIL LAURA

careyolsen.com


https://www.linkedin.com/shareArticle?mini=true&url=https%3A//www.careyolsen.com/briefing/pdf/5518&title=The%20Trustee%20Amendment%20Act%202025%20-%20Bermuda&summary=%3Cp%3EBermuda%20has%20long%20been%20at%20the%20forefront%20of%20modern%20fiduciary%20practice%20and%20the%20recent%20introduction%20of%20new%20trust%20legislation%20further%20bolsters%20Bermuda%E2%80%99s%20position%20as%20a%20leading%20offshore%20fiduciary%20centre.%3C/p%3E%0D%0A&source=Carey%20Olsen
https://twitter.com/home?status=%20-%20https%3A//www.careyolsen.com/briefing/pdf/5518
mailto:?subject=The%20Trustee%20Amendment%20Act%202025%20-%20Bermuda%20-%20careyolsen.com&body=I%20thought%20this%20might%20be%20of%20interest%20to%20you%20-%20https%3A//www.careyolsen.com/briefing/pdf/5518
https://www.careyolsen.com/legal-services/trusts-and-private-wealth
https://www.careyolsen.com/locations/bermuda
https://www.careyolsen.com/people/keith-robinson
https://www.careyolsen.com/people/keith-robinson
https://www.careyolsen.com/people/keith-robinson
tel:%2B14415424502
mailto:keith.robinson@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/people/stephanie-bernard
https://www.careyolsen.com/people/stephanie-bernard
https://www.careyolsen.com/people/stephanie-bernard
tel:%2B14415424274
mailto:stephanie.bernard@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/people/laura-kearns
https://www.careyolsen.com/people/laura-kearns
https://www.careyolsen.com/people/laura-kearns
tel:%2B14415424278
mailto:laura.kearns@careyolsen.com?subject=Website%20Enquiry%3A
https://www.careyolsen.com/locations/bermuda
https://www.careyolsen.com/locations/british-virgin-islands
https://www.careyolsen.com/locations/cayman-islands
https://www.careyolsen.com/locations/guernsey
https://www.careyolsen.com/locations/jersey
https://www.careyolsen.com/locations/cape-town
https://www.careyolsen.com/locations/hong-kong-sar
https://www.careyolsen.com/locations/london
https://www.careyolsen.com/locations/singapore
https://www.careyolsen.com/

CAREY OLSEN

Carey Olsen Bermuda Limited is a company limited by shares incorporated in Bermuda and approved and recognised
under the Bermuda Bar (Professional Companies) Rules 2009. The use of the title “Partner” is merely to denote seniority.

Services are provided on the basis of our current terms of business.

Please note that this briefing is only intended to provide a very general overview of the matters to which it relates. It is not

intended as legal advice and should not be relied on as such. © Carey Olsen 2026
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