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Intfroduction

The Cayman Islands has launched the Global
Citizen program as an initiative for professionals
and digital nomads to live and work remotely in the
Cayman Islands (Cayman) for up fo two years.
Provided certain criteria are met, a person may
apply for a Global Citizen Certificate (the
Certificate), allowing them and their dependents
the opportunity to live and work remotely in
Cayman.

This Certificate presents a great opportunity for those looking
to live and work in the Caribbean that until now may not have
been be able to do so and may be of particular inferest to
those in the tech and digital assets industries and/or those
who currently work remotely.

Requirements

The Certificate has been created by in putting in place an
exemption to the immigration laws that would otherwise apply.
The Immigration (Transition) (Global Citizen Exemption)
Regulations, 2020 (the Regulations) provide that a person may
apply for a Certificate where they:

» Are employed outside of Cayman and intend to remain so
employed if the Certificate is granted;

» Provide evidence that he or she has an annual income of
not less than:
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— USS$100,000 where the applicant intends fo reside in
Cayman;

- US$150,000 where the applicant and their spouse/civil
partner intend fo reside in Cayman;

- USS$180,000 where the applicant and their spouse/civil
partner and dependent children intend fo reside in
Cayman;

- US$180,000 where the applicant and their dependent
children intend to reside in Cayman;

» Provide evidence this income is generated outside of

Cayman; and

e They and any dependants have valid passports and are of
good character.

Other terms

In addition to the application requirements, the Regulations

provide that the holder of a Certificate:

* May enter and work remotely for a period not exceeding 24
months;

* Shall reside and be physically present in Cayman for a
minimum period of 90 days in aggregate in any year of the
Certificate;

* Shall not offer or provide goods and services to any person
or entity in Cayman; and

* Shall possess adequate health insurance for themselves and
their dependents.
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Fees

The fees associated with the Certificate are as follows:
* Annual fee for the applicant and one dependent - US$1,500;

* Annual fee for each additional dependent — US$512;

* The fee for the first year is payable with the application for the Certificate. The fee
for the second year is payable at the end of year one.

Conclusion

The Global Citizen program will expire on 30 November 2023 with applications to be
made by 31 October 2021 and so for those interested in taking advantage of this
program, it makes sense to act quickly.

To discuss an application for the Certificate and a move to Cayman generally please
contact Chris Duncan.

For those interested in something more permanent via an investment in Cayman,
please see our Immigration Guide.

=3 Key contacts

For further information or professional advice please contact our lawyers below:

Chris Duncan

Bernadette Carey
Partner Counsel

D +1345749 2025
E bernadette.carey@careyolsen.com

D +1345749 2057
E chris.duncan@careyolsen.com
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Visit our relocation team at
careyolsen.com
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PLEASE NOTE

‘Carey Olsen’ in the Cayman
Islands is the business name of
Carey Olsen Cayman Limited, a
body corporate recognised
under the Legal Practitioners
(Incorporated Practice)
Regulations (as revised). The use
of the title ‘Partner’ is merely to
denote seniority. Services are
provided on the basis of our
current terms of business, which
can be viewed at www.
careyolsen.com/sites/default/
files/TermsofBusiness.pdf

CO Services Cayman Limited is
regulated by the Cayman Islands
Monetary Authority as the holder
of a corporate services licence
(No. 624643) under the
Companies Management Law
(as revised).

This briefing is only infended to
provide a very general overview
of the matters to which it relates.
It is not intended as legal advice
and should not be relied on as
such. © Carey Olsen 2020.
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